+++ Lampe & Schwartze press release +++

Generation change at Marine Hull Team of Lampe &
Schwartze KG Marine Underwriting

Bremen, 16 February 2022.

In the course of a long-planned generational change, Michael Lott (66) is taking his well-
deserved retirement after more than 46 years of service at Lampe & Schwartze Marine
Underwriting (L&S MU) on 28 February 2022. Louis Ravens will take over Lott's duties as
Head of Marine Hull.

The new appointment to L&S MU's marine hull division thus represents both rejuvenation
and continuity. "Louis Ravens has been known in the market for a long time as an
experienced underwriter and is very motivated to successfully develop the hull
department nationally and internationally,” emphasises Tobias Braun, Member of the
Management Board of Lampe & Schwartze KG. Ravens has been with the company for
over 12 years and has sound experience in the marine hull sector. Ravens will focus on
marine hull and loss-of-hire business as well as strategic development. He thanks
Michael Lott for the smooth change of leadership. "You have supported us in a
supportive and professional spirit throughout the process and | look forward to continuing
the success story together with the team."”

On the occasion of Lott's departure, Braun thanked him for his many years of successful
work: "You have decisively shaped the hull department and left your mark on it over so
many years. Our market associates your name with competence, reliability and
continuity," and | thank you on behalf of the entire Group for your lifetime achievement at
Lampe & Schwartze KG."

At the same time, Claudia Berkhout will take over the position as Deputy Head of Marine
Hull on 1 March 2022. She has been responsible for hull underwriting since 2003, with a
particular focus on mega yachts and builders’ risk. To further strengthen the hull
department, we are expanding the team with three new colleagues: Angela Stemmler
(from 14 February 2022), Shorai Sandra Jafett (from 1 March 2022) and Philipp
Pohlmann (from 1 August 2022). "With the new colleagues, three experienced and highly
gualified individuals have been recruited who will continue to successfully develop the
hull department of L&S MU together with the current team in the future," adds Ravens.

About Louis Ravens

Louis Ravens (37) joined L&S MU in 2010 as an Assistant Underwriter, previously
completing his Bachelor of Arts in "Shipping and Chartering" at the University of Applied
Sciences Bremen. In 2018, he was appointed as Deputy Head of Marine Hull and has
since been responsible for the marine hull divisions together with Michael Lott.

About Lampe & Schwartze Marine Underwriting

Lampe & Schwartze Marine Underwriting (L&S MU) is a division of Lampe & Schwartze
KG, which is one of the ten largest medium-sized and privately owned insurance
intermediaries in Germany. L&S MU is one of the leading underwriters in Europe, with a
particular focus on global hull insurance business. Its clients include major national and
international shipping companies. For more information, please visit www.lampe-
schwartze-marine.de.
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